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into two separate public companies on November 11. MasterCard intends to retain its leading
consumer and issuer payment business while Paypal’s merchant acquisition unit will be spun off
into a publicly-traded company called Braintree. The value of the combined businesses will be
around $50bn, equivalent to only 4.8% of the total combined volume of electronic payments
processed in the United States in 2013. The $50bn split is equivalent to about 12.3% of the

combined value of Paypal and MasterCard, which were worth $185.1bn and $76.5bn respectively
at the end of last
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