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Economics Textbooks, Lecture 4 A. THE CORRECT MATHEMATICS OF OPERATIONS RESULTS HOST:

COMPUTER OR PAPER? Economics is all about values. It is not just numbers and data. It is an inquiry
into what is valued and what is not, and why. It is about why one public policy is better than another.

It is about why one private solution is better than another. It is about choices. Markets are quite
obvious choices: either a buyer or seller both have incomes and goods. It should be a pretty straight
choice between the two. But every good thing has a price. And every buyer and seller of every good

is assumed to be out for what their own free choice, not what others want to pay or give them.
Asking: why does one good cost more than another good? What is the difference between the

goods? How does one estimate the costs of production? How does one estimate what others will be
willing to pay for this good? It is quite easy, at least for me, to calculate the prices. I just keep

subtracting out the cost of production. HOST: COMPUTER OR PAPER? Economics is all about values. It
is not just numbers and data. It is an inquiry into what is valued and what is not, and why. It is about

why one public policy is better than another. It is about why one private solution is better than
another. It is about choices. Markets are quite obvious choices c6a93da74d
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